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Company Overview
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About TK Holdings

5 Year Revenue Performance

Stock code : 2283.HK

Listing date : December 2013

No. of issued sharecapital 

(asat 25March2022)
: 833,260,000 shares

Shareprice (asat 25March2022) : HK$ 2.28

Market cap (asat 25March2022) : HK$ 1.9billion

Globaleconomyhasbeenslowlyrecoveringfromthe epidemic. In EuropeandUS,
economicactivitieshavebeengraduallyrestoredand large-scalestimulusmeasures
havebeenimplementedtoboosttheeconomyandconsumption. TheGroup'srevenue
hasrecoveredfromtheepidemicto asimilarlevelof 2019

ʡRobustgrowthfromdownstreamsegmentssuchasmobilephonesandwearable
devices,commercialtelecommunicationsequipmentandsmarthome. Thenew
segmentelectronicatomizersalsodeliveredimpressiveresults

ʡOrdersonhandwasHK$918.3m,slightlydecreasedby0.7%yoy

ʡAhightechnologycompanywithcontinuousdividendpayout,full-yearpayoutratio
at41.3%

Results Highlights

2021 Annual Results

HK$ô000 2021 yoychange

Revenue 2,404,398    ŷ18.2%

NetProfit 282,383   ŷ34.7%

Basic earnings per share (HK cents) 34.0 ŷ36.0%

Proposed final dividend per share (HK cents) 8.6 ŷ7.5%

Full-year dividend payout ratio 41.3% ŷ1.6 p.p.

Gross profit margin 23.7% Ź2.5p.p.

Net profit margin 11.7% ŷ1.4p.p.

HK$ million
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Business Review



2021 Key Achievements

Business rebounded 

to Pre-COVID-19 level

Supply chain disruption 

affected cost of sales and 

production schedule, 

causing impact on 

gross profit and 

inventory

Maintained diversified 

downstream customer 

base to ensure 

business stability

Seized opportunities 

to boost business,

including smart home, 

electronic atomizers and 

medical and health care

Maintained growth 

momentum with more 

aggressive business 

approach and capital 

investments (incl. in 

regions outside 

Shenzhen) to pursue 

higher growth
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Diversified Customer Base
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2021 top six customers

The top six customers contributed 50.2% of TKõs revenue in 2021

# Company name Industry Productcategory

1
A leading smart phone accessory 

brand

Mobile phones and wearable 

devices

Mold and 

Plastic products

2 A leading healthcare care brand Medical and healthcare care
Mold and 

Plastic products

3 A leading wireless headset brand
Mobile phones and wearable 

devices

Mold and 

Plastic products

4 Polycom

Commercial 

telecommunications 

equipment

Mold and 

Plastic products

5 A leadingsmart phone brand
Mobile phones and wearable 

devices

Mold and 

Plastic products

6 A leading smart home product brandSmart home
Mold and 

Plastic products



Projects on hand for 2022
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Industry Amount (HK$ million)

Automobile 309.4

Medical and health care 192.6

Smart home 107.9

Mobile phonesand wearable devices 104.8

Others 74.0

Commercial telecommunications 

equipment
71.0

Household electric appliance 25.2

Digitaldevices 24.1

Electronic atomizers 9.3

Total 918.3

Projects on hand as at31 December 2021

Amounted to HK$ 918.3 million

0.7% compared with 2020-year end



Development Strategies

1

2

3

4

5

6

Dual Circulation 
Opportunity

Riding on Chinaós stimulus measures & óInternal 

Circulationô strategy to develop new domestic customers 

M&A Opportunity & 
Further Investment 

With a healthy financial position, continue to seek M&A 
opportunity & further investment in new  technology 

and medical business

Plastic Injection to 
Double Sales in 5 Years

Internal incentives scheme;
More aggressive pricing strategy 

In the 1H2021, the Group acquired all assets of 

Dongguan Accor silica gel products Co., Ltd

Continue Expansion
Set up an injection molding production base in Vietnam, will 
commence the second phase of production in the 2H2022; 
Further expansion of the Huizhou production base

Diversify Customer Base
Furtherdevelopemergingsectorssuchassmarthome,
electronicatomizers,medicaldevicesetc.

Precision Mold Business
Morefocusonprecisionmoldontoolingbusiness;
Seizetheopportunitiesfromdomesticconsumption
upgrade
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Key Financials
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ÁGlobaleconomyhasbeenslowlyrecovering

from the epidemic. In Europeand US,

economicactivitieshave been gradually

restoredandlarge-scalestimulusmeasures

have been implementedto boost the

economyand consumption. The Group's

revenuehasrecoveredfromtheepidemicto

asimilarlevelof2019

ʡHealthy financials supports continuous 

dividend payout 

ʡEffective control of  the sales and 

administrative expenses, resulted in significant 

profit growth

For the year ended 

31 December

HK$ ô000 2020 2021 Change

Revenue 2,033,419 2,404,398 ŷ18.2%

Gross profit 532,633 569,167 ŷ6.9%

Operating profit 234,858 305,856 ŷ30.2%

Profit attributable to owners of the Company 209,687 282,383 ŷ34.7%

Basic earnings per share

(HK cents)
25  34  ŷ36.0%

Gross profit margin 26.2% 23.7% Ź2.5p.p.

Net profit margin 10.3% 11.7% ŷ1.4p.p.

Dividend per share (HK cents)

- Interim

- Final 

2.0 

8.0 

5.4 

8.6 

ŷ170.0%

ŷ7.5%

Dividend payout ratio 39.7% 41.3% ŷ1.6p.p.



Segment Review ïMold Fabrication
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706.0
HK$ million

Segment revenue

27.1%
Gross Profit Margin

Ÿ0.8% ź0.3 p.p.

Although global economy has gradually recovered, uncertainties such as delayed 

impacts of the epidemic led tothe continuous price pressure from customers and  

fierce market competition

29.4%
of  total revenue

The Group will continue to enhance its knowhow, expand product portfolio, strengthen 

customer relations in order to provide high-quality mold and design solutions and  

maintain competitive advantage



1,698.4
HK$ million

Segment revenue

22.2%
Gross Profit Margin

Ÿ27.4% ź3.4p.p.

Raw materials price increased rapidly in a short period of time, it is difficult to fully  

transfer the cost to customers.Tight logistics, shortage of semiconductors and production 

schedule disruption alsoled to the decline in production efficiency and utilization

70.6%
of  total revenue

Segment Review ïPlastic Products
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With the improvement of material supply, the easing of logistics difficulties, and a 

certain number of new projects entering mass production stage, the capacity utilization 

rate will increase, bringing the gross profit margin to a healthy level

Proven customer diversification strategy. Various sectors of the segment have shown 

recovery



Revenue Analysis
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Mold fabrication Plastic products

Total: 2,033.4

Total: 2,404.4

Others

3.2%

Mobile phonesand 

wearable devices  

33.4%

Commercial 

telecommunications 

equipment

7.1%

Medical and 

health care 

17.1%

Automobiles

18.8%

Household 

electrical 

appliances

2.8%

Smart home

12.8%Digital devices 

0.7%

DownstreamSegments Change

Electronic atomizers ŷ325.9%

Commercial telecommunications equipment ŷ70.5%

Smart home ŷ51.1%

Total:HK$

2,404.4million

Electronic 

atomizers
4.1%

Breakdown by business segment

HK$ million

Breakdown by downstream industry



532.6 569.2
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23.7%
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Gross Profit Analysis
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Á Under the macro uncertainties such as the extended impacts of the 

epidemic, the price negotiation pressure from customers continued

25.6%
22.2%
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Á The increased of raw material prices, shortage of semiconductors and 

the interruption of production schedules led to the decline in production 

efficiency

Cost of sales

Gross profit margin ðMold fabrication

Gross profit & gross profit margin

Gross profit margin ðPlastic products

HK$ million

Plastic 

products

Mold 

fabrication



209.7 

282.4

10.3%

11.7%

2020 2021

HK$ million 2020 2021 Change

Selling expenses
71.1

(3.5% of 

revenue)

79.3
(3.3% of 

revenue)

ŷ11.4%

Administrative 

expenses

254.7
(12.5% of 

revenue)

247.0
(10.3% of 

revenue)

Ź3.0%

Finance Income / 

(expenses)

- net*

-5.0 -18.1 ŷ260.3%

Income tax 

expense
30.9

(12.8% of PBT)

42.1
(13.0% of PBT)

ŷ36.6%

Net Profit Analysis
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HK$ million

Net profit & net profit margin Key expenses

*Finance Income/ (expenses) -net =Interest income ïInterest expenses



Key Financial Indicators
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HK$ ô000 As at 31 December 2020 As at 31 December 2021 Change

Net current assets 835,259 1,162,975 ŷ39.2%

Total cash and bank balances 1,069,120 1,203,236 ŷ12.5%

Current ratio 182.5% 220.7% ŷ38.2p.p.

Quick ratio 138.3% 169.2% ŷ30.9p.p.

Gearing ratio 20.2% 20.9% ŷ0.7p.p.

Net gearing ratio# 0.0% 0.0% --

Return on assets 8.2% 9.9% ŷ1.7p.p.

Return on equity 15.0% 17.4% ŷ2.4p.p.

Net cash generated from operating activities (HK$õ000)518,110 363,411 Ź29.9%

Inventory turnover days 105 98 Ź7

Trade receivable turnover days 54 50 Ź4

Trade payable turnover days 74 62 Ź12

For the year ended 31 December 2020 2021 Change

# Net gearing ratio=ǉTotal borrowings ïcash & deposits for bank borrowings Ǌ/ Total equityx 100%

(Net cash as at 31 Dec 2021 and 31 Dec 2020 were HK$ 864,067,000 and HK$786,885,000respectively, thus Net gearing ratio is 0%.)



Production Base and Capacity

Location Suzhou, Jiangsu Province G.F.A

Production 

base
TK Plastics Products 

12,582

sq.m.

Location Shenzhen, Guangdong Province G.F.A

Production 

base
ʡTK Mold 

36,177

sq.m.

ʡTK Precision Plastics
92,457

sq.m.

Location Huizhou, Guangdong Province G.F.A

Production 

base
ʡTK Precision Plastics

15,994

sq.m.

ʡTKTechcoSiliconeRubber
22,195

sq.m.

Location Dongguan, Guangdong Province G.F.A

Production 

base ʡTKTechcoSilicone
1,800

sq.m.

Location Vietnam G.F.A

Production 

base
ʡTK Precision Technology

693

sq.m.

Location Germany G.F.A

Production 

base
ʡTK Mold 

1,203

sq.m.

Utilisationof Machines

Calculation of UtilisationRate

Utilisation

Rate

Actual hour worked*

Available hour

*Includes actual production time, molding time, adjustment time, 

testing time and sample making time etc.

High-tech enterprise

High-tech enterprise

High-tech enterprise

Production capacity by production base

Mold fabrication 2020 2021 Change

Utilisation rate 89.7% 91.0% ŷ1.3p.p.

Plastic products 2020 2021 Change

Utilisation rate 41.0% 55.7% ŷ14.7p.p.

High-tech enterprise
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Shareholding Structure

17

*Issued share capital of Eastern Mix Company Limitedis held by Mr. Alan Li, Mr. Michael Yung and Mr. Lee Leung Yiu at the stake of 45.0%, 28.0%and 27.0% respectively

Number of issued shares (as of 25March2022): 833,260,000 shares

Public 

shareholders

CEO & 

Executive 

Director

Mr. 

Michael Yung

Chairman & 

Executive 

Director

Mr. 

Alan Li

Eastern Mix 

Company 

Limited*
Fidelity

Executive 

Director

Mr. 

Lee Leung Yiu

10.73% 6.67% 6.44%42.36% 8.04% 25.76%



Corporate Milestones
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ʡ Began operations in TK 

Technology Park

ʡAwarded òExcellence in 
Operations Awardó by 

Hong Kong Mold and 

Die Council of 

Federation of Hong 

Kong Industry

ʡ Commenced mold 

fabrication business 

in Hong Kong

ʡTK Groupõs 30th 
Anniversary

ʡ Successfully listed 

on the Main Board 

of the Hong Kong 

Stock Exchange

ʡTK Groupõs subsidiary, 
TK International was 

awarded òBest Quality 

Awardó by Whirlpool and 

òSanDisk Supplier Best in 

Class Performance Award, 

2011ó by SanDisk

ʡ Acquired S&B 

Company in 

Germany

ʡ Acquired Nypro

Tool Shenzhen 

Assets

ʡ Introduced the first fully 

automated precision 

molding production line 

with the concept of 

Industry 4.0, moving 

forward to full 

automation

ʡ Commenced mold 

fabrication 

business in Hong 

Kong

ʡ Commenced mold 

fabrication 

business in Hong 

Kong

ʡExpanded    

business to 

plastic 

injection 

molding

ʡ Recognisedas the largest 

PRC manufacturer of plastic 

injection molds with level 

above MT3 in 2015 (in terms 

of export value) by Ipsos

ʡReceived the ôô2016 Hong 
Kong Awards for Industries: 

Upgrading and 

Transformation Awardõõ from 

the Hong Kong Young 

Industrialists Council

ʡ Strategic investment in 

Precision Robotics Limited 

which is a new spin off 

company launched by Imperial 

College, further penetrate into 

fast growing medical industry

ʡ to full automation

ʡ Newly added 3 intelligently 
flexible production lines

ʡ Become a constituent of the MSCI 
Hong Kong Small Cap Index

ʡAwarded the òExcellence Award 
2018 for Listing Companies ð
Main Boardó by the Hong Kong 
Economic Journal

ʡReceived the ò2018 Hong Kong 
Awards for Industries: Upgrading 
and Transformation Awardó from 
the Hong Kong Young 
Industrialists Council again

1983 1987 1995 2006 2010 2012 2013 2014 2015 2016 2017 2018 2019

ʡ Invested in Fisas

Navarro, a mold 

company located in 

Valls, Barcelona in 

Spain for further 

penetration into the 

Southern Europe 

market

2021

ʡ Acquired assets of 

TechcoSilicone & 

Technology Co., Ltd. to 

expand the technology 

and production capacity  

in silicone mold and 

product solutions

ʡ Set up a plastic injection  

production base in 

Vietnam and started 

phase I production



Management Team
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Name & title Major responsibilities Years of professional experience

Mr.Alan Li

Chairman & Executive 

Director

ʡOne of the founders of the Company

ʡResponsiblefor overallmanagement andstrategic 

planning

ʡMore than 30 years of professional experience in plastic 

mold fabrication and plastic injection molding

ʡRich experience in business management in the 

manufacturing industry

Mr. Michael Yung

CEO & 

Executive Director

ʡResponsible for business development and daily 

operations

ʡAbout 30 years of experience in plastic mold fabrication and 

plastic injection molding

Mr. Lee Leung Yiu

Executive Director

ʡOne of the founders of the Company

ʡResponsible forprocurement

ʡAbout 30 years of experience in plastic mold fabrication and 

plastic injection molding 

Mr.Franky Cheung

CFO & 

Executive Director

ʡResponsible forfinance, taxation,audit and 

investment

ʡAbout 30 years of experience in the field of auditing, 

accounting and corporate finance

ʡFormerlyworked at Deloitte Ross Tohmatsu,FORTUNE 500 

manufacturing company, and manufacturing companies 

listed in Hong Kong and the U.S. 
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Business Overview
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Synergy

ʡCross-selling opportunities

ʡOne-stop services that are convenient and save 

costs for customers

Mold fabrication

Design and fabrication of 

injection molds

Plastic products

Manufacture various plastic 

products by plastic injection 

molding

Upstream Downstream

Provide customised, cost-effective and high-precision products and services to renowned multi-national companies

Leading One-stop Plastics Solutions Provider

Supply products to diversified 

international brands

Source: Ipsos

For the year ended 31 December 2021

70.6% of revenue29.4% of revenue



Fast-Growing Business Segments
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Smart home Mobile phones and wearable devices 

Medical and health care Mobile phones and wearable devices 


